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Oz

Bu calismanin amaci, Borsa Istanbul’da (BIST) islem goren otomotiv sektorii isletmelerinin finansal
performanslarini ¢ok kriterli karar verme yontemlerinden TOPSIS ile karsilastirmali olarak analiz
etmektir. Calismanin 6rneklemi, BIST te faaliyet gosteren sekiz otomotiv sirketinden (ASUZU, DOAS,
FROTO, KARSN, OTKAR, TMSN, TOASO, TTRAK) olugsmakta ve 2020-2024 yillar1 arasindaki yillik
finansal tablolar1 kapsamaktadir. Finansal performansin 6l¢iimiinde kullanilan likidite, mali yaps,
faaliyet ve karlilik oranlarindan olusan kriter seti ve esit agirliklandirma yapisi, otomotiv sektorii
tizerine yapilan TOPSIS uygulamalarindan biri olan Kendirli ve Yildirim (2022) calismasinda sunulan
tablo esas alinarak uyarlanmistir. Elde edilen TOPSIS skorlarina gore incelenen déonemde oOzellikle
TTRAK, DOAS, FROTO ve TOASO'nun yiiksek ve istikrarli performans sergiledigi; KARSN ve
OTKAR'1n ise ¢cogu yilda alt siralarda yer aldig: tespit edilmistir. Bulgular, otomotiv sektdriinde finansal
performansin karlilik gostergeleriyle degil, bor¢lanma yapist ve varliklarin etkin kullanimini yansitan
oranlarla birlikte, cok kriterli bir ¢ercevede degerlendirilmesi gerektigini gostermektedir.
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Abstract

The aim of this study is to analyse and compare the financial performance of automotive firms listed on
Borsa Istanbul (BIST) by using the TOPSIS method. The sample consists of eight automotive companies
(ASUZU, DOAS, FROTO, KARSN, OTKAR, TMSN, TOASO, TTRAK) and covers annual financial
statements for the period 2020-2024. The set of liquidity, capital structure, activity and profitability
ratios employed as evaluation criteria, as well as the equal weighting scheme, was adapted the table
proposed for the automotive sector by Kendirli and Yildirim (2022). The TOPSIS scores indicate that
TTRAK, DOAS, FROTO and TOASO exhibit relatively high and stable performance throughout the
period, whereas KARSN and OTKAR are mostly positioned in the lower ranks. Overall, the findings
highlight that financial performance in the automotive industry should be evaluated within a multi-
criteria framework in which profitability is considered jointly with leverage structure and the efficient
utilisation of assets.
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